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RFHL/MSEI/OCBM/2026-27 /01 
Date: 14t May, 2026 

To, 

Listing Department 
Metropolitan Stock Exchange of India Limited 
205(A), 2nd floor, Piramal Agastya Corporate Park, 
Kamani Junction, LBS Road, Kurla (West), 

Mumbai — 400070. 
Office : +91 22 6112-9000; 

Symbol: RFHL 

Series: BE 

Ref.: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (LODR) 

Sub: Outcome of Board Meeting held on Thursday, 14t May, 2026 

Dear Sir, 

With reference to the above captioned subject, the following items were considered and 

approved at the Board Meeting held on Thursday, 14t May, 2026 at 4:00 p.m. and concluded at 

5:00 p.m. at the registered office of the company situated at Land Mark, Opp. Dutch Garden, 

Nanpura, Surat-395001, Gujarat. 

1. Audited financial results for the year ended 31t March, 2026 

Pursuant to Regulation 30 & 33 of the SEBI (LODR), 2015, read with Schedule III, the Board of 

Directors of the Company has approved and taken on record, inter alia; the Audited Financial 

Results of the Company for the year ended on 31st March, 2026. 

A copy of above results of the Statutory Auditors of the Company, as required under Regulation 

— 33 of SEBI (LODR), Regulations, 2015 is enclosed herewith. 

2. Non-Applicability of Regulation 32 of SEBI (LODR) Regulations, 2015 

The Board of Directors have considered the matter of applicability of Regulation 32 of SEBI 

(LODR), 2015 in the said meeting. The compliance of said regulation is not applicable to the 

company as the company has not issued any share by way of public issue, right issue, 

preferential issue during the year ended on 31st March, 2026.
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In this regard, please find enclosed herewith the Non-applicability of Regulation 32 of SEBI 

(LODR), 2015 

Thanking You. 

Yours Faithfully, 

For RIVER FRONT HOTELS LIMITED 

FARUKH 

VALIBHAI 

POONAWALA 

Farukh Valibhai Poonawala 

Managing Director 

DIN: 01775169 

S 

Encl: As Above



N C Rupawala & Co. 
Chartered Accountants 

Independent Auditor's Report on Standalonc Annual Financial Results of River 

Front Hotels Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors of 
River Front Hotels Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 
We have audited the accompanying Standalone Financial Results of River Front 

Hotels Limited (the "Company”), for the quarter and year ended March 31, 2026, 

(“the statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Reguliations”) 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the Indian Accounting Standards 

and other accounting principles gencrally cecepted in India of the net loss and 
other comprehensive income and othcr financial information of the Company 
for the quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of Standalone Financial Results in accordance with the 
Standards on Auditing (SAs specified under scetion 1-13(10) of the Companies Act, 

2013, as amended ("the Act”). Our responsibilitics under those Standards are her 

described in the "Auditor's Responsibilitics for Audit of the Standalone Financial 
Results” section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the  Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion on Standalone Financial Results 
for the quarter and year ended March 31, 2020 

Management's Responsibilities for the Standalone Financial Results 

Fhe Company’s Management and Board of | 2o 
stated in section 134(5) of the Act with respect 1ot 

Financial results that give a true and fair i 1 

performance, total comprehensive income, chin 
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Company in accordance with the Ind AS and other a
ccounting principles generally 

accepted in India. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the
 Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate acco
unting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal fi
nancial controls, that were 

operating effectively for ensuring the accuracy and compl
eteness of the accounting 

records, relevant to the preparation and presentation
 of the Statement that give a 

true and fair view and are free from material misstatement, whe
ther due to fraud or 

error. 
- 

In preparing the Standalone Annual Financial Results, t
he Management and Board 

of Directors are responsible for assessing the Company's a
bility to continue as a 

going concern, disclosing, as applicable, matters relat
ed to going concern and using 

the going concern basis of accounting unless the Manag
ement and Board of Directors 

either intends to liquidate the Company or to cease o
perations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseei
ng the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Stan
dalone Financial Results 

Our objectives are to obtain reasonable assurance about whet
her the Standalone 

Annual Financial Results as a whole is free from material 
misstatement, whether due 

to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not 
a guarantee that an 

audit conducted in accordance with SAs will aiways detect a material misstatement 

when it exists. Misstatements can arise froni fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expe
cted to 

influence the economic decisions of users taken on the basis of th
ese Standalone 

Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material mi 

Financial Results, whether due to [raud or error, design and perform audit
 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not
 

detecting a material misstatement (ting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the rricte of internal control. 

tatement of the Standalone 

« Obtain an understanding of inter:i control relevant to the audit in order to 

design audit procedures that arc appropiiate in the circumstances but not for 

the purpose of expressing an opinion on the operating effectiveness of 
the 

Company's internal control. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclg o the 



Standalone Annual Financial Results made by t
he Management and Board of 

Directors. 

« Conclude on the appropriateness of the Management an
d Board of Directors 

use of the going concern basis of accounting and, based on
 the audit evidence 

obtained, whether a material uncertainty exists relat
ed to events or conditions 

that may cast significant doubt on the Company's abili
ty to continue as a 

going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in cur auditor's report to 
the related disclosures in 

the standalone financial results or, i such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date 3f our auditor's report. However, future
 events or conditions 

may cause the Company to cease to continue as a going 
concern. 

« Evaluate the overall presentation, structure and content of the Standalone 

Financial Results, including the disclosures, and 
whether the Standalone 

Annual financial Results represents the underly
ing transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and signific
ant audit findings, 

including any significant deficiencies in internal contr
ol that we identify during our 

audit 

We also provide those charged with governance with a stat
ement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters t
hat may reasonably be 

thought to bear on our independence. and where applicable, related sa
feguards. 

Other Matters 

The standalone annual financial results include the results for th
e quarter ended 

31s March 2026 being the balancing figur tween the audited figures in respect of 

the full financial year and the published unaudited year to date figu
re up to the third 

quarter of the current financial year which were subject to lim
ited review by us. 

For N. C. RUPAWALA & CO. 

(Nehal C. Rupawala) 

Partner 
M. No.118029 

Date: 14/05/2026 

Place: SURAT 

UDpIN:2671%02 9PZ& QY %'281
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I RUDITED FIRANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 31 MAR-2036 T Lo () 
SR Particulars " Quarter Ended Year Ended | 
o Si7os7aeac | S1/1aja0as | 310373038 | 31/0aja0ne | 31/03/2035 

R T Audited | Audited T e 
[ [Revenue from Operations. 

1 |other Operating Income " 0a 038 150 I 
1t [roTaL REVENUE @ + (m) I — B w7 Ta0s | 

[EXPENSES | 1 - 

Purchase of stock-in-trade | 

| 

mplosee Benefit Expenses o) o 089 1674 1344 

Other Expeases ! 210 18.49 2178 208 | 

[R p— SR T e Py e 
|V [Profit before Exceptional and Extraordinary Items and Tax (1 - (V) 76 Exy om B 

VIt [Profic before Bxtraordinary Trems and Tax () - (V1) I Gl T 7% FE o 

I RO —— —— = F ‘ 
X |Tax Expense 023 | 0.19 0.11 0.42 0.38 

Current Tax ‘ .10 o1 042 s | 

20 |Proit(Los) for the period trom Cantiuig Operstions -0 | s e = 

XHI [Tax Expense of Discontinuing Operations | H | 

XV [Profit/(Loss)from Discontinuing Operations (after tax (X1} » (X1} i ! 
XV {Proft/(Los) for the Period (x1) + (x1¥) | E— Xy £ 7580 zal 
XV |Paid-up Equity Share Capital (Face Value of Re. 10/- per Share) ¥ 3007 3567 3007 

e 16/ 05V o |‘ 008 025 06 oae| 
Diluted i 

S| - 1 - | 

| ror miyfe wont orers s FOR RIVER FRONT HOTELS 1NTTED | 

| FZ fromaaka— 
senar: 

FARUKM V. POOMA FATIMA F. POONAWALA | 

(Managing Dircctor) irector/CFO) 



RIVER FRONT HOTELS LIMITED 
CIN: L55100GJ1991PLC016766 

Regd. Office: Land Mark, Opp. Dutch Garden, Nanpura, Surat-395001, Gujarat 
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STATEMENT OF ASSETS AND LIABILITIES AS ON 3157 MARCH, 2026 In (Lakh R 
Particulars | 31-03-2026 31-03-2024 

) - Audited | Audited S I. | EQUITY AND LIABILITIES 
1 | Shareholders' Funds 

(a) Share Capital 300.746 300.746 
(b) Reserves and Surplus 6.148 (19.661) 

| (¢) Money receivegd against share warrants 
2 | Sharc application money pending allotment | - s 
3 | Non-Current Liabilities 

(a) Long-Term Borrowings - 
(b) Deferred tax liabilities (Net) - - 

| (c) Other Long-Term Liabilities 960.650 974.290 
n provisions 

4 | Current Liabilities 

| (d) Long te 

(a) Short-term borrowing . R 
| (b) trade Payables:- R B 

} A. total o/s dues of micro enterprises and small enterpriscs. | 

| B. total o/s dues of Creditors other than micro and sinall 
enterprises. 

(c) Other Current Liabilities 

| (d) Short-Term Provisions 2.840 

TOTAL ) 1270.095 | 1258.215 
IL. | ASSETS - 
1 Non-Current Assets 

(a) Property, Plant and Equipment | 
| (i) Tangible As } 1042.360 1042.360 
| (i) Intangible Assets R . 
| (ii) Capital Work-in-Progress 180.092 180.092 
| (iv) intangible As: s under development - . 

| (b) Non-Current Investments 0.010 0.010 
(c) Deferred Tax Assets (Net) 0.032 0.032 

| (d) Long-Term Loans and Advances 1.074 1.347 
| (¢) Other Non-Current assets - - 
| 2 | Current Assets 

(a) Current Investments 
I (b) Inventories - - 

(¢) Trade receivables - 
(d) Cash and Cash Equivalents 46.509 31.767 
(¢) Short term loans and advances - | 2.607 
(1) Other current assets - 

TOTAL 1270.095 | 1258215 

FOR ER FRONT HOTELS LIMITED FOR RIVER FRONT HOTELS LIMITED 

5 FF foomav el 

‘@’1’%— 7 FARUKH V. PO/ FATIMA F. POONAWALA 
(Managing Director) (Director/CFO) 



RIVER FRONT HOTELS LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 Amount (Rs. In Lakhs) 
Sr. No.. PARTICULARS Year Ended 
[ - 31/03/2026] 31/03/2025 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax and Extraordinary items 26.22 5.15 
Adjustments for : 

Depreciation = 
Provision for Incont® Ta (0.42) 
Extra Ordinary ltems 
Intérest Income (1.59) (2.00) (1.89) 
Operating Profit Before Working Capital Changes 24.22 3.25 
Adjustments for 

Proceeds from / (repayment of ) long terim borrowin s | 
Trade Payable & Other Long Term Liabiliies (0.29) 

Trade Receivable & Long Term Loans and advancos | 261 
Audit Fees Payable | 2.32 0.58 
Cash Generated From / (Used In) Operations | 26.54 384 
Taxes Paid - 
Interest Paid 0.01) 

| Cash Flow Before Extraordinary Items 26.53 3.84 
Other adjustments 
Net Cash from Operating Activities 26.53 3.84 

B CASH FLOW FROM INVESTING ACTIVITIES: | 

Purchase of Fixed Assets i 

Sale of Non Current Assets | 0.27 

Interest Received | 1.59 1.86 1.36 
Net Cash Used in Investing Activities | 1.86 1.36 

C  |CASH FLOW FROM FINANCING ACTIVITIES: 
Loan taken | (13.64) (18.50), 
Net Cash Generated in Financing Activities | (13.64) (18.50) 

| Net Increase in Cash and Cash Equivalents ! 14.75 (13.31) 
Cash And Cash Equivalents as at the Beginning of the year | 3177 45.07 
Cash And Cash Equivalents as at the Closing of the year \ 46.51 31.77 

For N. C. RUPAWALA & CO. FOR RIVER FRONT HOTELS LIMITED 
Chartered Accountants 
Reg.No.125757W 

Y Yresprorctag P oo maw Moy 
(Nehal C.Rupawa Farukh V. Poonaw:! Fatima F. Poonawala 
Partner (Managing Director) {Director/CFO) 
M. No.118029 DIN: 01775169 DIN: 02340990 
Date 
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NOTES: 

1 

N
 

6. 

7 

The Standalone Audited Financial Results were considered by Audit Committee and 

taken on record by the Board of Directors at their meeting held on 14t May 2026. 

The figures for the quarter ended and March ended are arrived at as a difference 

between the audited figures in respect of the full financial year and the published 

unaudited figures up to three months of the relevant financial year. 

The results have been prepared on the basis of audited standalone financial statements, 

which are prepared in accordance with the Indian accounting Standards (Ind-AS) as 

prescribed under section 133 of the Companies Act, 2013 and notified by the Ministry 

of Corporate Affairs under the Companices (Indian Accounting Standards) Rules, 2015 

(as amended). The Statutory auditor have conducted an audit of these results in terms 

of Regulation 33 of SEBI (LODR), 2015 and have expressed an unmodified audit 

opinion. 

The Company’s only business being hoteliering, disclousure of segment wise 

information under Indian Accounting Standard (AS) 108 “Operating segment” does not 

arise. There is no geographical segment to be reported since all the operations are 

undertaken in India. 

Iligures of the previous period have been regrouped to align to the current period of 

presentation and to confirm to the amended Schedule 11I of the Companies Act, 2013. 

The Board of Directors of the company have not recommended any dividend for the year 

ended 31% march 2026. 

The standalone results for the quarter and ycar ended 315 March 2026 are available on 

Metropolitan ~ Stock  Exchange of India (MSElI) and the Company’s website 

http:/ /riverfronthotellimited.com /. 

By order of the Board 

For Riyler Front Hotels Limited 

lfi% Farukh Valib: Gonawala 

Managing Director 

DIN: 01775169 

Surat 

May 14th, 2026 



RIVER FRONT HOTELS LIMITED 
CIN: L55100GJ1991PLC016766 

Regd. Office: Land Mark, Opp. Dutch Garden, Nanpura, Surat-395001, Gujarat. 

Contact No.: +91-9898000486, Email id.: info@riverfronthotellimited.com 

‘Website: www.riverfronthotellimited.com 

RFHL/MSEI/OCBM/2026-27 /01 
Date: 14t May, 2026 

To, 

Listing Department 
Metropolitan Stock Exchange of India Limited 
205(A), 2nd floor, Piramal Agastya Corporate Park, 
Kamani Junction, LBS Road, Kurla (West), 

Mumbai - 400070. 
Office : +91 22 6112-9000; 

Symbol: RFHL 

Series: BE 

Sub.: Undertaking for Non - Applicability of Regulation 32 of SEBI (LODR) 

Regulations, 2015. 

Dear Sir, 

As per Regulation 32 of SEBI (LODR) Regulations, 2015 Every Listed Company shall 

submit to the Stock Exchange the following statement (s) on Quarterly Basis for Public 

Issue, right issue, preferential issue etc: - 

a) Indicating deviations, if any, in the use of proceeds from the objects stated in the 

offer document or explanatory statement to the notice for general meeting, as 

applicable; 

b) Indicating category wise variation [capital expenditure, sales and marketing, 

working capital etc.] between projected utilisation of funds made by in its offer 

document or explanatory statement to the notice for the general meeting, as applicable 

and the actual utilisation of funds. 

In view of aforesaid, I, the undersigned, Farukh V. Poonawala, Managing Director of 

River Front Hotels Limited hereby certify that Compliance of Regulation 32 of SEBI 

(LODR) Regulations, 2015 is not applicable to the company as the company has not 

issued any share by way of public issue, right issue, preferential issue during the 

quarter and year ended on 31st March, 2026.
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Please find the above in order and take the same on your records. 

Thanking You. 

Yours Faithfully, 

For RIVER FRONT HOTELS LIMITED 

FARUKH 

VALIBHAI 

POONAWALA 

Farukh Valibhai Poonawala 
Managing Director 
DIN: 01775169 

Encl: As Above



RIVER FRONT HOTELS LIMITED 
CIN: L55100GJ1991PLC016766 

Regd. Office: Land Mark, Opp. Dutch Garden, Nanpura, Surat-395001, Gujarat. 

Contact No.: +91-9898000486, Email id.: info@riverfronthotellimited.com 

‘Website: www.riverfronthotellimited.com 

Date: 14th May, 2026 

To 

Listing Department 
Metropolitan Stock Exchange of India Limited 
205(A), 2nd floor, Piramal Agastya Corporate Park, 
Kamani Junction, LBS Road, Kurla (West), 

Mumbai - 400070. 
Office : +91 22 6112-9000; 

Symbol: RFHL 

Series: BE 

Dear Sir/Madam, 

Sub.: Declaration under 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Declaration 

In compliance with the provision of Regulation 33(3)(d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, and SEBI Circular No 

CIR/CFD/CMD/56/2016 dated May 27th 2016 I, hereby declare that M/s. N.C. 

Rupawala & Co., Chartered Accountants (FRN: 125757W) Statutory Auditor of the 

company have issued an audit report with unmodified opinion on audited financial 

results (Standalone) of the company for the Quarter and year ended on March 31st 

2026. 

Thanking You. 

Yours Faithfully, 

For RIVER FRONT HOTELS LIMITED 

FARUKH 

VALIBHAI 

POONAWAI 

A 

Farukh Valibhai Poonawala 
Managing Director 
DIN: 01775169 

Encl: As Above


